VIHTepechl IMIHOCTH, 00IIIecTBa ¥ rocyjapcrBa B
OVMHaMVKe IIpeoaoIeHns PUCKOB M yIpo3 0e30I1acHOCTH

Tema No 26

MexxnyHapomHoe
3KOHOMMYECKoe
COTPYIHMYECTBO.
IIpobsieMbI
oDecrieueHmA
O0e3omacHOCTHA
POCCUTICKMX
IpeanpusITui

Jleknmsi, 2 gyaca




= Pasnen «MeXXayHapoaHoe 3KOHOMMYecKoe
i COTPYAHMYECTBO»

Tempbr:
) r = \
26 IIpoGsiembI 00ecriedyeHMs 0€30I1aCHOCTM POCCUMCKMX
| mpennpuATHUNI )
) r )
27 ITpakTKa KOHKypeHIIMHM Ha4da/IbHOIO 3Tara pedopMbI
\ J . J
) r )
28 IIpoGsieMbl 0OecriedeHns1 Oe3011acHOCTM IIepCcOHasIa 3a
_PyOe>xom )




Nekums no teme N2 26 6yaeT NnpoYMTaHa COBMECTHO
c npodeccopom

PYOYEHKO
ANEKCAHAPOM AMUTPUEBUYEM

C 1998 no 2000 roabl oH paboTan B KayecTBe CTapliero
akcnepta no Poccum nporpammbl TACUC  (TACIS),
noarotosneHHou Esponevickum Coto3oM AN1A TEXHUYECKOM
noaaepXkn pepopm, nposogmmbix B ctpaHax CHIL B pamkax
NporpamMmbl OH OTBeYan 3a NoAbop M NOATOTOBKY POCCUIACKUX
MeHe[KepPoB ANA MPOXOXKAEHUA obyyeHWa B eBPONENCKUX
KomnaHuax. B atux uenax AnekcaHgap OmuUTpreBuy BblesxKan
B pernoHbl Poccuiickont ®epepaunmn ot KanuHuHrpaga Ao
Bnagmeoctoka, a TakxXe B [lpngHecTtpoBbe, YKpauHy,
Monpgasuio, Y36eKncran, KasaxcTaH, ApmeHnuio,
AsepbangxaH M MoHronmo. B ero 06a3aHHOCTM Takke
BXOAWU KOHTPO/Ib paHee 0ToHbpaHHbIX MEHEAKEPOB BO BpeMA
MX 3apybeKHbiX CTaXKMPOBOK, MOHWUTOPUHI BHeApPeHUA
MONlYY4EHHbIX 3HAHWIM B POCCUMCKMX KomnaHuax. C 2000 no
2002 rogbl npodeccop PyauyeHKo paboTan B Kayectse
pykoBoauTena nporpammbl MO MNOArOTOBKE MeHeaXepos
KomnaHuin Poccum m ctpan CHI.

AnekcaHgp OMuUTpUeBUY PyaueHKo - JOKTOP TEXHUYECKUX
HayK, MMeeT y4eHoe 3BaHWe CTapLWWii HAYYHbIA COTPYAHMK.
Cdepa HayyHbIX WMHTEPECOB — BOEHHasa KubepHeTMKa. OH
KagpoBblt oduuep BosaywHo-Kocmuyeckux Cun, wumeet
BOMHCKOE 3BaHWe NOMKOBHMK. CoBepLwmn okono 40 npbixKKoB
C MapaLltoTOM.
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oy Thran meximm:
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DKOHOMMYECKasi TeOpMs 0 Me>XIyHapOdHOM MHBECTUIIMIOHHOM COTPyIHMYECTBe
¢  OmnpenerieHne 1 CMBIC/I MHBECTUPOBAHVIAL.
e Tlopxomer Ywibsama lapna, Hvta ®@murcrraa n Dpuka PanHepra.
HdvHaMMKa Me>XKIyHapOJHOI0 MHBEeCTUIIMOHHOIO cOTpyaHndYecTBa PD
e JImHammKa MHOCTPpaHHBIX MHBecTULNN B PO.
¢ JIMHaMMKa POCCUVICKMX MHBECTULIMI 3a pyOex.
¢  Kpynnenmmve skonoMuku Mvipa 1o nroram 2014 roza.
Me>xayHaponHoe MHBecTUIIMOHHOe cOTpyaHM4ecTBO ¢ EC Ha nmpumepe nporpammer TACVIC
O0opoTHas1 cTopoHa Me>XKAyHapOJHOI0 MHBECTUMIIMOHHOIO COTPyAHMYEeCTBA



DKOHOMMYecKast TEeopns 0 MEXKAYHAPOIHOM
MHBECTUIIMOHHOM COTPpYAHMNUIECIBE
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MHBeCcTUYUMOHHOE
COTPYAHUYECTBO —
MeXAYHapOoAHble
3KOHOMMYECKMe
OTHOLLEHMUSA, LieNblo
KOTOpPbIX iBNAETCS
pauMoHaibHoe
pacnpeaeneHue
pecypcos,
JOCTUXKeHue bonee
BbICOKMNX
pe3ynbTaToBs B
9KOHOMMKE 3a cYeT
MCMNoab30BaHUA
NpPeumyLLEecTB
yyactus B
MeXKAYHaPOAHOM
pasgeneHun Tpyaa.

N3 sHUMKnoneanu

1 Onpenenenve

«B KnaccMyeckom cmbicie CNOBO MHBECTULIMA O3HAYAEeT BIOXKEHWE AeHer B MPOU3BOACTBO UM B
KaKyto-1Mb0o MHYH 3KOHOMMUYECKYIO AeAaTeNbHOCTb. O4HAKO A1 UCTUHHOIO PUHAHCUCTA
6e3pa3nINYHo, KyAa MayT AeHbIN — B NPOMU3BOACTBO, B 6aHK AN B 6aHKY U3-Nojd KOHCEPBOB.
Ba)XHO NMLWb 3HATb, KOr4a U CKONbKO ByAEeT BAOXKEHO U, YTO CaMOe IMaBHOE, KOr4a U CKOJIbKO
6yaeT nonyyeHo. MOTOMy YTO TOT, KOFO MHTEPECYET NpPeXKAe BCero Nnpmnbbinb, NP NPOYMUX PaBHbIX
YC/IOBUAX BCETAa CTPEMUTCA:

a) 3aTPaTUTb AEHET KaK MOXXHO MeHbLle, a NON1Yy4UTb UX KaK MOXXHO 60/'IbLLIe,'
b) noNny4ynTb AeHbrn Kak MOXXHO paHbLUE, a 3aTPATUTb — KaK MOXXHO MO3XKe.

MNepBoe cTpemneHne NpeacTaBAAETCA BNOAHE eCTeCTBEHHbIM U B 0OBACHEHUWN He HyXAaeTcs.
BTopoe cTaHOBUTCA NOHATHLIM, €C/IM YYECTb, YTO, NOYYMUB AEHbIM MOPaHbLUE AN NepeHecs
MOMEHT UX 3aTpaTbl Ha 6osiee NO3AHMIN CPOK, MOXKHO MOAYYUTb AOMNOJHUTENbHYIO NPUOBLISb,
NONOXMB UX NOA NPOLEHTbI B 6aHK UM MHBECTMPOBAB KakMM-11M60 MHbIM 06pa3om.

HeobxoamMmocTb yyeTa He TONIbKO BE/IMUYNHBI A0XOA0B U PAacX0A4oB, HO U BPEMEHM UX
BO3HWMKHOBEHUA NpeBpallaem npobaemy oUueHKN BbIrOAHOCTN UHBECTULMIA B A0BOJIbHO
CNOXHYIO U HETPUBMA/IbHYIO 3a4a4Y, 4/1A PeLleHNA KOTOPOM yKe Heg0oCTaTOYHO NPOCTO
CPaBHUTb CyMMapHble A0X0Abl C CYyMMapHbIMKW pacxogamn. Heobxoammo elle 1 rpamoTHO
y4ecTb BpemMmeHHoM dhaKTop. U, ObiTb MOXKET, HaM HE CTOMNO0 Obl Hag HEl KMbIXTETbY, ecnn 6
aHanormyHaa npobnema Bbibopa HaMBbIrOA4HEMLWEro BapMaHTa NoBeAeHMA He BO3HUKaNa nepes,
HamMM BHOBb M BHOBb B PSiZie CTO/Ib XOPOLIO 3HAaKOMbIX Ka*KAOMY M3 HAC CUTyauMi, B KOTOPbIX OT
HaLlMX AeNCTBMIN 3aBMCUT, KOTAa M B KAKOM pa3mepe Mbl NOAYYUM A0XOAbl NN MOHECEM
MaTepuanbHble 3aTpaTbi».

Tokapes C.C. 3aHMmaTenbHas Teopua puHaHcos. 2000. Mepmb. BoraTbipes .1, cTp. 22




«B Hanbonee WIMPOKOM CMbIC/IE CNOBO UHBECTUPOBATb O3HAYaeT:
«paccTaTbCA C AeHbramm cerogHs, 4Tobbl MOAYYUTb BONbLLYIO NX CYMMY
B 6yaywem». [sa pakTopa 06bIYHO CBA3AHbI C AAHHbIM MPOLECCOM —
Bpems 1 puck. OTaaBaTb AeHbrM NPUXOAMUTCA cenyac 1 B
onpeaeneHHOM Konmyectse. Bo3HarpaxaeHue noctynaer nosxe,
ecnu nocTtynaeT Boobule, U ero BeIYMHa 3apaHee Hem3BecTHa. B
HEKOTOPbIX CAyYanx BaxHeNWwmnm pakTopom byaeT Bpems (Hanpumep,
AN TOCyAapCTBEHHbIX 06unrauuin). B apyrux cutyaumax rnaBHbIM
ABNAETCA PUCK (B YAaCTHOCTK, ANA ONUMOHOB Ha NMOKYMKY
0ObIKHOBEHHbIX aKkUMit). B psage cnyyaes cylecTBeHHbIMWU ABAAIOTCA
cpasy ABa ¢paKTopa — Bpems U pUcK (Hanpumep, A1a 06bIKHOBEHHbIX
aKkumn)...

PeanbHble nHBectnumm (real investments) obbI4HO BKAOYAIOT
MHBECTULMWN B KAKON-NMBO TMN MaTepmasbHO OCA3aEMbIX aKTUBOB,
TaKMX, Kak 3emna, obopyaoBaHue, 3aBoabl. PUHAHCOBbIE MHBECTULUM
(financial investments) npencTtaBaatoT coboli KOHTPAKTbI, 3aNUCaHHble
Ha bymare, Takme, Kak 0O6bIKHOBEHHbIE aKuun U obaurauumn. B
NPUMUTUBHbBIX SKOHOMMKAX OCHOBHAA YaCTb MHBECTULMN OTHOCUTCA K
peasibHbIM, B TO BPEMA KaK B COBPEMEHHOW 3KOHOMMKE 6oNbLUaA YacTb
MHBECTULMIM npeacTaBieHa PUHAHCOBbIMN MHBECTULMAMMK. BbicOKoe
pa3BUTME MHCTUTYTOB GUHAHCOBOIO MHBECTUPOBAHMA B 3HAYUTENIbHOM
cTeneHu cnocobCTBYET POCTY peasibHbIX MHBECTMUMIA. Kak npasuno,
3T ABe PopMbl ABNAKOTCA B3aMMOAOMONHAIOWMMMU, @ HE
KOHKYPUPYIOLWMMN Y.

Wapn Y.®., Anekcanaep Ox.I., banau A.B. UHBecTnymn. M. 2001. UHdpa-M.

Yunoam Wapn

AMEPUKAHCKNIA 3KOHOMMUCT,
naypeat Hobenesckon npemumn no
3KOHOMMUKE,
Y6exaAeHHbIN CTOPOHHMK
NnbepanbHbIX NOAXOA0B.




Hun dnaurctuH

AMepPUKaAHCKNI COLMONOT,
Mpodeccop KanndopHuickoro
YHUBEPCUTETA,
JKOHOMMYECKAA COLMONOTUA.

OnpeaeneHuna robanmsaumm. JKOHOMMYECKME MPOLLECChI.:

a)

b)

Poct o6bemoB mnpoBoi Toprosaun. NMpeanpuaTna KOHKYPUPYIOT C
npeanpUATUAMM NO BCeEMY MUPY. MPOM3BOACTBEHHbBIE MOLLHOCTH
pasmeLllatoTcs B 10601 TOUKe MUpa, rae gelesne GakTopbl
nponssoacTea. Paboune mecta U3 pasBUTbIX CTPaAH MOTYT bbITb
nepeHeceHbl B CTPaHbl TPETLErO MMPA. 3aBOAbI MOYKHO KOHTPOIMPOBATb
OAVNCTAaHLUMOHHO, HU3KMI YPOBEHb 3apnaaT KOMMNEeHCHMpyeT
TPaHCAKLUMOHHbIE U3AEPXKKM N BoNee HU3KNIM YPOBEHb
npounssoauTenbHocTU. MHGOpMaLMOHHbIE TEXHONOTMM NOAPa3yMEBAIOT
BO3MOXHOCTb CO34aHMUA U KOOPANHAUMM ASIMHHBIX LLenei nocTaBok.

PocT «a3mnaTckmx TMrpoB» npomsowen 3a cyeT paboumx mect B EBpone n
CeBepHoi AmepuKe. Pa3BuTble CTPaHbl MEPEMECTUAM CBOU NPOU3BOACTBA
6MKe K UICTOYHMKAM HEeL0POroro, HO OTHOCUTE/IbHO
BbICOKOKBANIMPULIMPOBAHHOIO a3naTCKoro Tpyaa. [na sTMX SKOHOMMK
XapaKTepHbl Takne GpaKTopbl, KaK rocysapcTBEHHbIE MPOrPammbl
pa3BUTKA, LeneHanpasneHHoe GopMUPOBaHNE MHPPACTPYKTYPDI,
NIEerKOCTb MHBECTUPOBAHMA, BbICOKME B/IOXKEHUA B YE/I0BEYECKMI KanuTan,
NoAnTUYECKaA cTabUAbHOCTb U OTKPLITOCTb A4/19 MMPOBOTO KanuTana.
3HaunTenbHOEe pacnpeHne MMpoBbiX PUHAHCOBBIX PbIHKOB KPEANTOB,
aKTMBOB M BantoTbl. LleHTpanbHble HaHKK y¥Ke He MOryT KOHTPOINMPOBaTb
Ba/ItOTHble NOTOKW. CNEeKYNAHTbI Ha 3TUX PbIHKaX MOTYT Bbl3BaTb cOpoc
Ba/IOTbl AAHHOM CTPaHbl, €C/IN OHU YYBCTBYHOT, YTO TEKYLLAA
3KOHOMMYECKan NOINTUKA, CKOpee BCero, NpMBeaeT K BbICOKOW MHDAALMN
WA BbICOKMM NPOLLEHTHbIM CTaBKaM. M1poBble KpeauTHbIE PbIHKM TaKkKe
OrpaHMYNBAIOT BOSMOMKHOCTU GUCKaNbHOM NOAUTUKKU. B COBOKYNHOCTM
MWpPOBble GUHAHCOBbIE PbIHKK NODYXKAAOT rocyaapcTBa M3bumpaTb
OEHEXHYI0 N PUCKANbHYO NONNUTUKM, KOTOPbIE CNOCOOCTBYHOT HU3KOM
MHONALNK, 3aMeSNAIOT SKOHOMUYECKUI POCT U CAEPKMBAIOT AeduUNTHOE
pacxogoBaHue.

®nurctmH H. ApxmTeKTypa pbIHKOB. DKOHOMMYECKAA COLMONOTUA KanUTaNIUCTUYECKNX
obuwects XXI Beka. 2013. M. HXY BLU3. Ctp. 301-302



dpuK PanHepT

HopBeKCKNM 3KOHOMMUCT, BbINYCKHUK [apBapacKoi
LWKO/bl 6M3Heca, npodeccop TaNAMHHCKOro
TEXHUYECKOro YHMBEpCUTETa

Y6eKAeHHbIN CTOPOHHMK HEOKEMHCMAHCTBA.

«B cTaHpapTHOM TEOPUM TOPrOBAN UCNOb3YETCA TeopeMa PbIBYMHCKOro, KOTOpas IMacuT: MeXAyHapoAHasa TOProBasa yKkpenaset

cneumannsaumio CTpaHbl B TOM GpakTope Npomn3BoACTBa (KanuTane Uamv Tpyae), KoTopbid Hanbonee MHTEHCUMBHO MCNO/b3YETCA B
9KCMOPTE CTPaHbIY.

«Pa3BuTMEM 3TOM Teopembl cTan addeKT BaHeka-PaliHepTa, nnun adpdekT «rmbenb nydiinx». Ecam nocne nepmnoaa oTHOCUTENbHOM
aBTOKPATMM BHE3aMNHO HAaYMHaeTcs cBOOOAHAA TOProBasA MeX 4y OTHOCUTE/IbHO PA3BUTOM U OTHOCUTE/IbHO OTCTANI0M CTPAHAMM, TO
Hanbonee NPOABUHYTLIN U HAYKOEMKUIA CEKTOP MPOMbILLIEHHOCTU HAMMEHee Pa3BUTOM CTPaHbl MMEEeT TEHAEHUMIO K BbIMUPAHMUIO.
Hanbonee npoaBunHyTbiM oTpacaam 60/blue OCTaIbHbIX CBOMCTBEHHA BO3pacTatoLLas OTAa4a; CiefoBaTe/lbHO, 60/blUe OCTabHbIX
YyBCTBUTE/IbHbI K NageHuto o6bema NponsBoACTBa, KOTOPOE HEMMHYEMO Bbi3blBAaeT BHE3aMHOe noABaeHue 3apybexHoln
KOHKYPEHUMU... aHaNOrnM4HbIM 06pasom B 1990-e roabl NepBoi KepTBoM CBOBOAHON TOProBAN CTasia KOMMbIOTEPHAsA
NPOMbILWNEHHOCTb Yexnn n bpasnamn. B cTpaHe MOXKET AaxKe NPOU30NTU NONHAA AEUHAYCTPUANM3aLMA, Kak 3TO MPOMU3OLLNO B
MoHronun B 1990-e rogbi».

PaliHepT C.2. Kak b6oraTble cTpaHbl cTanu 6oratbiMu, 1 nodemy 6egHble cTpaHbl ocTatoTca 6eaHbimu. 2014, M. HWY BLL3. cTp. 213



Ha3saHue
naparpada
KHUrU: Korga
pobpora
Aenaet Hac
3/1bIMU.

Tam xe. Ctp. 235-
236

«Apywa, TaH3aHus, mati 2003 2. NoKa A pacceaHHO NePEUCTbIBa/ TE3UChI MPEACTOALLEN NEKUMN, K Kadeape noaoLlen
TAH3aHWUICKUI reHepa, YieH napaameHTa. « npoyen Ball AOKAAA, U Y MEHA TO/IbKO OAMH BOMPOC, - CKa3asa OH cepbe3Ho. — OHKU
HaAPOYHO He AAlT Ham pa3BMBaTbCA?» A Kak pa3 cobumpasnca pacckasaTb O CBOEM BUAEHWUU rnobannsaumm n ceobogHoOM TOProsan
yneHam napnameHTa BoctouHoit Adpukm (06beagmHeHHbI napiameHT KeHnn, YraHabl n TaH3aHUK), NpeacTaBAABLINMM CTPaHbI, rae
rno6anmnsauma npmMeena CKoOpee K NPUMUTUBU3ALMN, YEM K MoAepHM3aUnmK. Kpenkuin Becenbl reHepan 3aBOeBasl MOe YBaXKeHue
elle Ha YTPeHHEeM ceccum Kak npeKkpacHblIi npeaceaatesb... bonbliaa YacTb HEMHOIUX NPEANPUATUM, KOTOPble Pa3BU/IUCH B
pervoHe nocne noJiyMeHnss HeE3aBUCUMOCTU, NOrMBAM NOA BO3AENCTBUEM NEPECTPONKN BcemupHoro 6aHka n MB®. Hac okpy»kanm
6e3paboTtuLa M 6eaHOCTb.

«KaxeTca, ecTb TONbKO ABa BapuaHTa, - OTBETUA A reHepany. — JInbo OHU AeNatoT 3TO MO HEBEMKECTBY, MO0 NO 3/10My YMbIC/y.
Bo3mOXKHO, KOHEYHO, 4To No o6erMm NpuuMHam. HaBepHOe, MOXKHO CKa3aTb, YTO CUCTEMA MX 3aCTaBAseT Tak NocTynaTb». «Cnacnbo,
- OTBETUN OH. MHe NpocTo 6b110 MHTEPECHOY.

Habopom pekomeHaaLuni, NnpMBeALLMX K pe3y/ibTaTaM, O KOTOPbIX FOBOPW TaH3aHUIACKUIA reHepas, 6bia Tak HasbiBaeMbIi
BaLUMHITOHCKMIA KOHCEHCYC. 9T peKoMeHaaLMK 6bian pa3paboTaHbl B 1990 roay, cpasy nocne naaeHua bepanHckon cTeHsbl, U Ux
nosiBeHNe CBA3bIBAIOT C aMEePUKAHCKMM SKOHOMUCTOM [XKOHOM YnabAMCOHOM. 3anoBean KOHCeHcyca TpebytoT cpeaun npoyero
nmnbepanmsaumm TOProsam, NOTOKOB NPAMbIX MHOCTPAHHbIX MHBECTULMI, Aeperynaumm n AenpuBaTm3anmm».



dvHaMMKa Me>XIyHapOJHOIO0 MHBECTUIIVIOHHOIO
corpymHndecrBa Poccuiickort @eneparmm




[vHaMMKa MHOCTPaHHBIX MHBECTVUIIVI IO TMIIaM (B MJTH. fosuiapos CIIIA)

1995 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
MHOCTpaHHbIE MHBECTULMM -
BCEro 2983 10958 14258 19780 29699 40509 53651 55109 120941 103769 81927, 114746 190643] 154570] 170180
B TOM uucne:
npaAmble
MHBECTULIUK 2020 4429 3980 4002 6781 9420 13072, 13678 27797 27027 15906 13810 18415 18666 26118
13 HUX:
B3HOCbI B
KanuTan 1455] 1060) 1271 1713, 2243 7307 10360 8769 14794 15883| 7997, 7700 9080 9248 9976
KpeauTbl,
nosy4YeHHble OT
3apybekHbIX
coBnagenbLes
opraHusauui 341 2738 2117, 1300 2106 1695 2165 3987 11664 9781 6440 4610 7495 7671 14581
npoune npamole
MHBECTULMK 224 631 592, 989 2432 418 547, 922, 1339 1363| 1469 1500 1840 1747, 1557
noptdenbHble
MHBECTULIUK 39 145 451 472 401 333 453 3182 4194 1415 882 1076 805) 1816 1092
U3 HUX:
aKuMK 1 nam 11 72, 329 283 369 302 328 2888 4057 1126 378 344 577 1533] 895
[0NTOBbIE LEHHbIE
bymaru 28 72, 105 129 32 31 125 294 128 286 496 680 219 282, 186
npoyne UHBECTULIUK 924 6384 9827 15306 22517 30756 40126 38249 88950 75327 65139 99860| 171423] 134088 142970
13 HUX:
TOproBble KpeauTbl 187, 1544 1835 2243 2973 3848 6025 9258 14012 16168 13941 17594 27775 28049] 27345
npoune KpeauTbl 493 4735 7904 12928 19220 26416 33745 28458 73765 57895 50830 79146| 139931 97473 113950
npoyee 244 105 88 135 324 492 356 533 1173, 1264 368 3120 3717 8566 1675]

") 3necb v fanee - No AaHHbIM OpraHU3aLMin, NPeACTaBMBLLMX CTaTUCTUYECKYIO OTYETHOCTb, 63 yueTa OpraHOB AEeHEKHO-KPEAMTHOIO PeryInpoBaHms, KOMMepPUYecKnx 6aHKoB, BKAtoYas pybaesble

nocTynieHuns, nepecuntaHHble B gonnapbl CLUA.




Opikicy  TuaammKa mEBecTMIMM M3 Poccum 3a py6esx mo Tumam ( MiH. gosutapos CIIA)
e e

1995 | 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
MHOCTpaHHble MHBECTULUM -
BCEro 226| 15154 16841 19891| 23264 33773 31128| 51978 74630| 114284 82895 96222| 151673| 149908| 201640
B TOM uncne:
npAMble MHBECTUL MU 20 382 495 303 283 2064 558 3208] 9179 21818| 17454 10271] 19040 17426 76265
U3 HUX:
B3HOCbI B KanuTan 15 301 332 134 103 1868 371 3050 8972| 15379 6977 3005 7730 8128 65344
KpeauTbl, NOSy4eHHblE OT
3apybekHbIX
coBnagenbLes
opraHusauui - - - - 31 137, 107, 4 133 6088 10463 6964 11248 9292| 10876
npoyve npamble
MHBECTULNN 5 81 163 169 149 59 80 154 74 351 14 302 62 6| 45
noptoenbHblie
MHBECTULUN 0,1 31 70 e 4 76 406 798 2276 532 2434 795 11113 6967| 4266
N3 HUX:
aKuMu 1 nam 0,0 0,0 50 e 3 64 291 650) 348] 172 1912 474 1446 2944 2462
L0/ITOBbIE LLeHHble
bymaru 0,1 31 20 - 1 12, 115 148 1928 360 521 321 9639 4017 1804
npoyve MHBeCTUUUn 206 14741 16276 19588| 22977 31633 30164 47972 63175 91934 63007| 85156 121520| 125515 121109
U3 HUX:
TOProsble KPeAUTbI 35 2165] 6944 7658| 14039 17826| 12246 21866 22482 80210 56143 75076 101160 104228| 96680,
npoyve KpeanTbl 2 11 257, 480 385 2313 1407, 5041 12849 9729 5944 9217| 19139 20039| 23814
H6aHKOBCKME BKIaab! 167| 12558 8998| 11364 8544 11350, 16206| 20651 27394 655] 789 766) 1148 1035 440
npoyee 2 7 77 86 9 144 305 414 450 1340 131 97 73 213 0,2
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JnHammnKa NHOCTPaHHbIX MHBeCTI/ILI,Mﬁ B Poccuio

OnHammKka PoccUMCKNX MHBECTULUI 33 pybex

IpadmK cobCcTBEHHbBIN, TabaunLbl B3aTbl C 0dMLMaNbHOrO caiTa Pocctata 20.11.2015 r.
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Opikicsy  KpymHenmme s5KOHOMUKY Mupa 110 Bepcum MBOD

Cnncok MB®[2] B maH. gonnapos CLLUA

Neo CtpaHa 2013 2014
1 CLIA 16768 17419
2 KHP 9469 10380
3 AnoHua 4920 4616
4 l[epmaHunA 3731 3860
5 BennkobpuTaHus 2680 2945
6 ®paHuma 2807 2847
7 bpasunaua 2391 2353
8 Utanuna 2138 2148
9 WUnauna 1875 2050
10 Poccusa 2079 1857
11 KaHaga 1839 1789
12 AscTpanua 1502 1444
13 Pecnybnvka Kopes 1304 1417
14 NcnaHua 1393 1407
15 MekcuKa 1262 1283



https://ru.wikipedia.org/wiki/%D0%A1%D0%BE%D0%B5%D0%B4%D0%B8%D0%BD%D1%91%D0%BD%D0%BD%D1%8B%D0%B5_%D0%A8%D1%82%D0%B0%D1%82%D1%8B_%D0%90%D0%BC%D0%B5%D1%80%D0%B8%D0%BA%D0%B8
https://ru.wikipedia.org/wiki/%D0%9A%D0%B8%D1%82%D0%B0%D0%B9%D1%81%D0%BA%D0%B0%D1%8F_%D0%9D%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D0%B0%D1%8F_%D0%A0%D0%B5%D1%81%D0%BF%D1%83%D0%B1%D0%BB%D0%B8%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%AF%D0%BF%D0%BE%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%93%D0%B5%D1%80%D0%BC%D0%B0%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%92%D0%B5%D0%BB%D0%B8%D0%BA%D0%BE%D0%B1%D1%80%D0%B8%D1%82%D0%B0%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A4%D1%80%D0%B0%D0%BD%D1%86%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%91%D1%80%D0%B0%D0%B7%D0%B8%D0%BB%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%98%D1%82%D0%B0%D0%BB%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%98%D0%BD%D0%B4%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9A%D0%B0%D0%BD%D0%B0%D0%B4%D0%B0
https://ru.wikipedia.org/wiki/%D0%90%D0%B2%D1%81%D1%82%D1%80%D0%B0%D0%BB%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A0%D0%B5%D1%81%D0%BF%D1%83%D0%B1%D0%BB%D0%B8%D0%BA%D0%B0_%D0%9A%D0%BE%D1%80%D0%B5%D1%8F
https://ru.wikipedia.org/wiki/%D0%98%D1%81%D0%BF%D0%B0%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D0%BA%D1%81%D0%B8%D0%BA%D0%B0
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4 maprta 2014 roga 3aMOpPO3UIN MHBECTULMOHHOE U BOEHHOE COTPYAHUYECTBO € Poccrei, TakKe Bbliv OTMEHEHbI ABYCTOPOHHME NEeperoBopbl 1
NAaHUPOBaHWE KOHdEpPEHL M.

17 mapra Mpe3sunaeHT CLLUA Bapak O6ama 06baABMA 0 MOANMCAHUM UM YKa3a (executive order), KOTOpbIM BBOAATCA CAaHKLMM NPOTMB PAAa POCCUNCKUX
OO/IKHOCTHBIX /ML, B BUAE 3aMOPaXKMBAHUA X BaHKOBCKMX CHETOB, apecTa MMYLLECTBA M OTKA3a B BblAaye Bbe3aHblx BU3. CeMb YeNOBEK NepeUncneHbl B
YKa3e NOMMEHHO, HO B TEKCTE TaKKe YNOMMWHAETCA NPaBO CEKPeTaps KasHAYeMCTBa AONO/HATL CMMCOK NO COFNAaCcoBAHMIO C rOCYAapCTBEHHbBIM CEKpPeTapéMm.
B cnucke 3Hauvatca: E.b. MusynnHa — npepgcepatenb KomuTeTta FocyaapcTBEHHOM AYMbl MO BOMPOCAM CEMbMU, XKEHLWNH 1 geTel; J1.3. Cayurmn —
npeaceaatenb KomuTeTa FocyaapcTBeHHOM aAymbl no aenam Coapykectsa Hesasucumebix Mocypapcts; A.A. Knnwac — npeacegatens komuteta CoseTa
denepaLmm NO KOHCTUTYLMOHHOMY 3aKoHOAaTenbcTByY; B.W. MaTtBneHko — npeacepatens Coseta depepaumm; [.0. Poro3mH — 3amectutenb
npeacepatens MNpasutenbctea Poccuiickoit Pepgepaunm; B.HO. Cypkos — nomMoLHMK npe3snaeHTa Poccninckont Peaepaumm; C.HO. FnasbeB — COBETHUK
npesngeHTa. B amepurKaHcKoli koprnopaumm Morgan Stanley oTmeTnaK, 4To 3anag, He CRewwnT C CaHKLMSAMM B OTHOLEHUM Poccun, «MOCKOAbKY 3TO
3HAYMTE/IbHO YXYALWNT SKOHOMUYECKYIO 06CcTaHOBKY B EBpone».

20 mapTa pacliMpuUIm CIUCOK POCCUMNCKMX BbICOKOMOCTABAEHHbIX AOIKHOCTHBIX /UL, MPOTUB KOTOPbIX BBEAEHbI CaHKLMK, @ TaKXKe BBE/IM CAHKLMM NPOTUB
6aHKa «PoccuAay, Ha3BaHHOIO «/IMYHbIM HAaHKOM BbICOKOMOCTaB/IEHHbIX A0/IXKHOCTHbIX AnL, Poccuiickoit ®eaepaunn» (the personal bank for senior officials
of the Russian Federation) 1 KpynHbIX POCCUICKMX BU3HECMEHOB, KOTOPbIX COY/IM CBA3AHHBLIMM AEN0BLIMW OTHOLEHUAMM € Npe3naeHTom B.B. MyTuHbIM
(F.H. TumueHko, 6patba A. P. u b.P. PoteHbepr, H0.B. KoBanbuyk).

27 mapTa NpMOCTaHOBUAM COTPYAHMYeCTBO C Poccuelt B chepe 6opbbbl C HAPKOTUKAMMU, A TaK¥Ke MPUOCTAHOBMN BblAAYY aMEPUKAHCKMM KOMNaHUAM
NNLEH3UI Ha aKcnopT B Poccuio «noTeHUManbHO ONacHOM NPOAyKLUN Y.

28 mapTa npeKkpaTUAN NMLEH3MPOBAHME 3KCNOPTA B POCCMIO TOBApOB M yCNyr 060POHHOIO HasHaYeHuUs.

30 mapTa npekpaTUAM PaboTy POCCUICKO-aMepPUKaHCKON NPE3NLEHTCKOM KOMUCCUM.

2 anpenA NpUOCTAHOBMAM PAL NPOEKTOB ¢ Poccrein B pamkax ABYCTOPOHHEN NPe3naeHTCKON KOMUCCUK, @ TaKXKe HEKOTOpble HanpaB/ieHUA COTPYAHUYECTBa
no IMHUM NPABOOXPaHUTENbHbIX OPraHOB, a PUHAHCMPOBaAHME Ha UX pPeann3aumio nepeagpecosany YKpauHe.

3 anpenAa NPUOCTaHOBUAM KOHCYNbTaLmMm ¢ Poccueld B 061acT NPOTUBOPAKETHON 0BOPOHDI, @ TaK¥Ke MPUOCTAHOBUAN COTPYAHUYECTBO B KOCMUYECKOM
cohepe 3a UckNOYEHNEM NpoeKkTa MeXayHapOAHON KOCMUYECKOW CTaHUMK U MO pAay NPOeKToB B 06/1aCT MUPHOroO aToma.

7 anpensa npekpaTuan coTpyaHudectso ¢ Poccueit B pamkax nporpammbl HaHHa-J/lyrapa, a TakxKe 3aKpbliv AOCTYN rparkaaHam Poccum K o6bekTam
MuHKUCTEPCTBA SHEPTeTUKM, BKIOYAA BpyKXxeBEHCKYIO HaLMOoHaNbHYIO nabopatoputo n Pepmnnab.

11 anpens BBeAU CaHKLMW B OTHOLLEHMUM CeEMU NpeacTaBuTenei pykosoactea Kpbima n KomnaHum «4epHomopHedTeras».

28 anpens BBE/IM CaHKLUWN B OTHOLLEHWUN 7 rOCYAapCTBEHHbIX YMHOBHUKOB Poccuiickoit ®epepaunn n 17 poccMincknx KomnaHuii. TakxKe 3anpetunm
npoaasaTb Poccuum BbICOKOTEXHONOMMYHbBIE TOBapPbl, KOTOPbIE MOTYT YCUANTb 60ecnocobHOCTb POCCUMCKON apMUK U aHHY/IMPOBAAU paHee BblAaHHble
NINLLEH3MU HA UX NOCTABKMU.

MepBbIMU POCCUMNCKMMM KOMMAHMAMM, NoNaBwMmm nog, caHkumm CLUA, ctanm 6aHKku «Poccunsa» n « CobMHBAHK». IMUTUPOBAHHbIE 3STUMKN BaHKamm
nnacTuKoBble KapTbl Visa U MasterCard nepectann obcnyuBaTbca BO Bcem mupe. B ganbHelwem 6bl11v1 BBeAEHbI CAHKLMKW NPOTUB APYTMX KOMMAHUN,
CBA3aHHbIX C 6MKHUM Kpyrom Bnagumumpa MNytuHa: 000 «AkBaHuka», 000 «Asua Mpynn», 000 «Asua Mpynn Hopa», 3A0 «3ect», MHBecTKanutanbaHk,
CobuHbaHK, CaxatpaHc, CMI 6aHK, « CTpoiraamoHTax», « CtpoinTpaHcras», 000 «CrpoiitpaHcras», OAO «CrpoiTtpaHcras», 000 «CrtpoiitpaHcras-M»,
«CtpoiitpaHcras XonguHry», MK «Abpoc», 000 «TpaHconn» u Volga Group. Mx akTUBbI 3aMOpOrKeHbl, @ 13-TM KOMMNaHMAM U3 AaHHOTO CNMCKA NOHaa0baTcA
BMpeab NMLEH3MMN Ha BbIBO3 NpoayKkumn n3 CLLA «c npesymnumeint oTKasa B 3KCNOPTE, PEIKCNOPTE MU MHbIX MHOCTPAHHbIX TPAHChepax».

http://www.liveinternet.ru/users/1233274/post324076323



http://www.liveinternet.ru/users/1233274/post324076323
http://www.liveinternet.ru/users/1233274/post324076323
http://www.liveinternet.ru/users/1233274/post324076323

BeKTopbl Hanaraembix CaHKLUMii B HepTAHOM OTpacau:

CaHKLUM NPOTUB POCCUNCKUX HEDTAHbBIX KOMMNAHUI U UX A0YEPHUX NPEANPUATUNA, a TaKKe
BCMOMOraTe/ibHbIX KOMMNaHM OTPaCM.

3anpeT Ha aKcnopT B Poccuto TexHonoruii Hedpteaobbium n HedTenepepaboTKu.

OTKa3 OT COBMECTHbIX MPOEKTOB B HePTAHOM cHepe U MHBECTUPOBAHMA NEePCNEKTUBHbIX
NPOEKTOB.

BeKTopbl Hasnaraembix CaHKLMi1 B ra30BOM OTPACAHK:

CaHKLMW B OTHOLIEHUN POCCUMCKUX FAa30BbIX KOMMNAHUIM N UX AO0YEPHUX NPeanpUaTUi, a
TaK»Ke BCOMOraTe/ibHbIX KOMMaHWUIM oTpacau.

OTKa3 OT COBMECTHbIX MPOEKTOB B ra3oBol chepe U MHBECTUPOBAHMA NMEPCNEKTUBHbIX
NMPOEKTOB.

BeKTOpbl Hanaraembix CaHKLUMA B 6aHKOBCKOM oTpacau:
3aMOpO3Ka POCCUNCKMX GUHAHCOBbBIX aKTUBOB PU3NYECKUX U IOPUANYECKUX STNLL.
OTKNOYEHNE POCCUNCKNX BAHKOBCKMX CTPYKTYP OT MEXAYHAPOAHbIX NAATEXKHbIX CUCTEM.
CoKpalleHuMe KAneHTCKoro noptdena 3a pybexom.
OrpaHuyeHme JoCTyna K MHBECTULLMOHHbBIM NPOEKTAM.
OrpaHunyeHmne foCTyna K BHELWWHNUM 3aMMCTBOBaHUAM [KpeguTam].
OrpaHunyeHne pruHaHcoBoM cBO6OAbI POCCUICKMX KOMMNAHUM 3a pybexom.
[pouyee.



Poccuiickue KOMnaHuMM, Ha KOTopble pacnpocTpaHeHbl caHKuuu CLUA m EC

VVolga Resources Group; Akagemuna 6e3onacHoctn 6usHeca; AO "®eopocus«; BITPK; TAO
"YepHomopHedTeras«; K «baHK pa3BUTUA N BHELULHEIKOHOMUYECKOWN AEATE/IbHOCTH
(BHewskoHombaHK)»; 'K HNMAO «MaccaHapa»; M "Arpodmnpma «Marapau»; M "A30BCKUN NUKepo-
BOAOYHbIN 3aBoA«; [T "3aBoa wamnaHckmx BUH "HoBbin CBeT«; T "KepueHcKun mopckomn
Toprosbin NnopT«; M "CeBacTono/ibCKkMM MopcKom Toprosbin nopT«; M "YHuBepcan-Asma«; NCK
«KepueHcKaa napomHas nepenpasa»; 3A0 "3ect«; 3A0 «[lepsblit KaHan. BcemnpHana cetb»; UA
"Poccna cerogHa«; UK "Abpoc«; UHCTUTYT paanOTEXHUKKN U aneKTpoHUKn PAH; HUBUB «Marapau»;
HMO «Bba3anbt»; HMO «Mxmaw»; OAO "baHk "Poccua«; OAO "baHk MockBbi«; OAO "BHewwToprbaHk
- BTB«; OAO "TasnpombaHk«; OAO "NHuBecTKanutanbank«; OAO "KoHuepH «KanawHunkos»; OAO
"HK "PocHedTb«; OAO "HIMK ,YpansaroHsasoa«; OAO "PoccenbxosbaHk«; OAO "Poccuimnckmin
HaLWMOHaNbHbIM KoMmMepyecknit baHk«; OAO "CbepbaHk Poccumn«; OAO "CTtponTpaHcrasy;

OAO «BoeHHO-npomblwneHHaa kopnopauua ,HMO mawmnHocTtpoeHua“»; OAO «BoeHTenekom»;
OAO «KoHcTtpykTopckoe 6topd npnbopocTtpoeHns»; OAO «KoHuepH ,,Co3esane»; OAO
«KoHuepH MBO ,,Anmaz-AnTen“»; OAO «HoBatek»; OAO «O6beaAMHEHHAA CyA0CTPOUTENbHAA
Kopnopauua»; OAO «Poc3Heprobank»; OAO «TenekomnaHua HTB»; OAO «3kcnobaHk»; OAO
KoHuepH «PaanoaneKTpoHHble TexHosnormn»; 000 "«Hyknmnu»; 000 "Asua pynn Hopa«; OO0
"ABuna pynn«; 000 "AkBaHuKa «; OO0 "Hacocbl AmnunKa«; OO0 "Pycckoe Bpemsa«; 000
"CaxatpaHc«; 000 "CrponTpaHcras«; 000 "CrponTpaHcrasz-M«; OO0 "TpaHconn;

000 «[1obponét»; CaHatopun "HmkHaa OpeaHga«; OAO «CMIM 6aHK»; OAO «CobUHBaHK»
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Me>xayHapoagHoe MHBeCTUILIMOHHOe coTpyaHudecTBo ¢ EC
Ha npumMmepe nporpammbl TACUC

\




— Program of Technical Assistance for the
“2..> Commonwealth of Independent States (T

Co3pgaHHaa B 1991 r. nporpamma EBponenckoro Coto3a no
COAENCTBUIO YCKOPEHUIO npouecca 3SKOHOMMYecKuX pedopm B CHI
NocpeacTBOM rPaHTOB A5 nepefdavym Hoy-xay B popme KOHCyNbTauum,
HanpaBAeHUA  TPYnNn  3KCNepToB, MNpPOBEAEHUA  UCCeAOBAaHUUA U
npodeccMoHanbHOM MOArOTOBKM, a TaKKe NyTem CO34aHMA MPaBOBOMN W
HOPMATUBHOM 6a3bl N 3KCNEPUMEHTA/IbHbIX MPOEKTOB.

C 1991 NO 2006 I'. HA 3TU LIEJIM BblJ10 BbLIAEJIEHO 7,3 MJIPA EBPO.
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PAMKAX IIPOEKTOB TACHC

peopraHn3aLuna rocyaapCcTBEHHbIX NPeAnpPUATUN U pa3BUTHE
4aCTHOro CEKTOpPa;

pedopma CUCTEMbI FOCYAAPCTBEHHOTO YNPaB/IeHUA, COLMAbHbIX
ycayr u obpasoBaHus;

Ce/IbCKoe X031 CTBO,

dHEpPreTnka, TPpaHCNopT, CBA3b,

[1potPasines COTPY ANNYECT BA
EC u Pocown (Tach)

KOHCY/1IbTaTUBHOE CO,EI,GVICTBME B BOMPOCax yrnpasneHmA,

CoRemc THRE PIIBwTHIO mmedBIwgmoreLa MC N
8 BANTHALLOM Parnone POCCHICaos Senepiiann

AOepHaA 6e3onacHoOCTb U OXpPaHa Opr)Ka}OU.LEVI cpeabl. i

METQQbI UIMEPEHUA
HMHHOBALIMOHHOIO NOTEHUMANA

MANbIX U CPEOQRUX NPEANPHRTHA

ECORYS _



(:*i&ﬁ ITOMOIIIb CO CTOPOHbBI EC CTPAHAM CHI ITOCJIE
2 3NVINE (2
i OKOHYAHWM ITPOTPAMMDBI TACUC
MH €Bpo —c32011-2013 C32007-2010
1800 - —0—2014-2020 (MuHUMYM) —4—2014-2020 (MaKkcumym)
1600 - 1565
1400 -
1200
1000
744
300 746 483
600
308
400 169 158 b29,7
200 - @ 5 522,6|
0 97.4 . o1 |Eee = —
o 48,1 I ' !
Apmenun  Asepbaigad benapyccua [py3ua Monaasusa YKpauHa Poccua
66,5 (32 nepuon,

2007-2011)




OO0opoTHas cTOpOHA MeXXIyHapOJHOTO
MHBECTUIIMOHHOIO COTPYIHMYECTBa




McnoBeab 3koHOMMYECKoro yOunus

Jixom MNeprn

[O>KoH MepkuHc. Ucnoseab IKOHOMUYECKOTO
y6uiubl. 2012. M. MpeTeKcT

Urpel akoHoMUYeckux ybuiiy

MNoa peasxumed Crupewa Xahata

AgTop npefwcnoams [xom Meprim

A7/ pretoxt

MUrpbl akoHOMUYeckux youinu,. Noa peaakumneit
CtuseHa Xaitata. 2008. M. MpeteKcr




«IKOHOMMUYECKMe YOmnLbl — 3TO NtoaM, KOTOpble 06BOPOBLIBAOT
CTpaHbl N0 BCEMY MUPY Ha TPUAAUOHDLI A0nNapoB. OHU «MepeKavYnBarT»
AeHbrn u3 BcemupHoro 6aHkKa, AreHtctea CLUA no mexayHapoaHomy
Pa3BUTHIO M APYTUX MHOCTPAHHbIX OpraHn3auunii, OKa3blBatoOLWMX NOMOLLb
6eaHbIM CTPaHaM, B Ka3HY F’MraHTCKMX KOpnopauui U KapmaHbl
HECKO/IbKMX CEMEN, KOTOpPble KOHTPOAUPYIOT NpUpogHble boraTcTea
nnaHeTbl. UX MHCTPYMEHTbI — 3TO $panbCUPULMPOBAHHbIE PUHAHCOBbLIE
oT4eTbl, cdabprKoBaHHbIE BbI6OPbI, B3ATKW, BbIMOTaTeNbCTBO, CEKC U
ybuiicteo. OHM UrpatoT B UTPY, TaKYHO e APEBHIOK, Kak «Mimnepusa», HO
npuobpeTLlyo HOBbIE, yXKacatoLme MmacwTabbl B HbIHEWHWUI Nepuog,
rnobanunsaunm».

A B 3TOM pasbupatocb. A cam Bbl1 SKOHOMUYECKUM YOUNLEN».

[KoH MepKuHC.
HoBoe 0 Mype s3KoHOMMYeCKUX ybulil. B KHure Urpbl sSKoHOMMYeCcKux youiu,. Mog
peaakumen CtueeHa Xanata. 2008. M. MNpeTteKcT

«Kak coobuaet Washington Post, amepuKaHcKkmne congatbl (Mo BCce BUAMMOCTH, crielHas) 6biin 3ameyeHbl cpeam pyaHACKUX
BOeHHbIX B KoHro 23 n 24 uions 1998 roga — 3a Hegento Ao «opuumanbHoro» BTopxeHua PyaHapl B KoHro. MpeactaButenu
KaHaACKux ropHoao6bbiBatowmx kKomnanuii Barrick Gold (B ueit coseT anpekTopoBs Bxoguam bbiwimnii npesnaeHT CLUA [xkopax byw-
CcTapwui, bbiBINI Nnpembep-muHUcTp KaHaabl Bpaian Manponu, 6biBlimnin ceHaTop CLLUA ToBapp Beikep M coBeTHUK KNMHTOHA
BepHoH OxoppaaH) u Heritage Oil and Gas npnbbinm BmecTe ¢ BOeHHbIMU cuiamm YraHabl U PyaHabl, BTopriunmmca B KoHro 8 1998
roay, u obecneumnm cebe NnpmnbbINbHbIE HEPTAHbIE KOHTPAKTbIY.

KeTaunH KepH.
BbicOKas LeHa gelleBblX MOBUNbHbIX TenedpoHoB. B KHMre Urpbl skoHOMUYecKkux youiil,. Mog peaakumeit CtueeHa Xarata. 2008. M. MpeTeKcT




«OQnpekTtop LIPY PobepT lentc Ha3Ban
MeKayHapoAHbIA KpeaAUTHO-KOMMepPYEeCcKnin 6aHk
(BCCI) «MexkayHapoaHbIM 6aHKOM MOLLEHHUKOB U
npecTynHMKoB». OH H6bln BEPHbIM NAapTHEPOM
TOProBLEB OPYXMEM M HAPKOTUKAMU. A TaKKe
AnKTaTopos TpeTbero mmupa u LPY. bbin yactbio
OKPY*KEeHUA ceMbu byluen n apyrnx BANATENbHbIX NNLL
BawmnHrtoHa. Ero KpynHenwmnmm akumoHepamu bbiam
wenxum Caygosckon Apasun n OAJ. bonbLioe Kopu
Ha3bIBa/0 OTMbIBaHMe AeHer «KopnopaTUBHOM
ctpaternen» BCCI, a ykpaaeHHble 6aHKOM AeHbru 3a
20 net — npumepHo ot 9,5 po 15 munnnapnos
AONNAPOB — CTa/IN KpyNHenwmm 6aHKOBCKUM
npecTynaeHnem B UCTOpMn. bonbluasa 4acTb 3TUX
AEHer TaK 1 He bblna HalgeHa. AGQMUHUCTPaLMS
[xopaxKa bywa-ctapwero, He cnewnna NPUHUMATb
Kakme-nnbo mepbl NpoTuB HaHKa, A0KNAAACD
06BMHUTENBHOIO NPMUIOBOPA OKPYKHOFO NPOKYpPOpPa
wTaTa Hbto-Mopk Pobepta MopreHnTtay. OgHako
paccnegoBaHMe TaK U He 3aTPOHY/I0 0GPLIOPHYIO
cuctemy 6aHKa, KoTopasa AencTByeT NnpumepHo B 70
OUHAHCOBbIX LLEHTPAax N0 BCEMY MUPY, CKPbIBaA OT
COTPYAHWKOB NPaBOOXPAHUTENIbHbIX OPraHOB
BnagenbLes GaHKOBCKMX CYETOB M KOMMAHUMN Y.

Jltocn Komucap.

[BoiiHas urpa BCCl: 6aHK AMepuKn — baHK a)mxana. B kHure Urpbl
3KOHOMMYECKMX ybuiil,. Noa peaakumneint CTueeHa Xaiarta. 2008. M.
MpeTtekcT

[XKOPOX BYLL CTAPLLWIA

Mpe3sngeHT CLUA ¢ 1989 no 1993 rr.



«He morau 6b1 Bbl pa3Butb CBOO Mbic/b? Beab Bbl camu npunoXuam ctonbko cun gna NMNobeapl Hag CCCP?

- Oa, npunoxnn, Ho ana Mobeabl, a He ans Hawero MopaxkeHua. CoBeTckmin Colo3 MMen 04eHb BaxkHyto Ponb ana Amepuku. OH
[ABHO HE MMe/1 BOEHHOM CNocobHOCTM NobeanTb Hally CTPaHy, HO MOT HaHECTM Ham yuepb — Henpuemaembii. U mbl onacanunce
€ro, Kak onacaroTca AMKOro BOKa, Uan megseas. Mol npuyyanu cebs cneguTb 3a 3anopamMu B HaWem AOMe, Mbl CIeANN 32 CBOEM
dopmoii. OgHakKo... Ceinyac, koraa Coto3a He CTano, Mbl — aMepUKaHLbl CTa/in 3abbiBaTb 06 OMacHOCTU.

Haww Ntogm KUPET U XKUPYIOT U 3TO NPU3HAKKW HaLero nopaxeHus. Beab cywectsoBaHve Coto3a HaMm BCeM 6bI1I0 BbIFOAHO, a
HbIHELWHAA CUTYaLMUA MHOXWUT MOAUTUYECKUE PUCKK C HEONPeaEeNeHHOCTAMM U Ha MOM B3NS4 — NPAMOM NyTb K KaTtacTpoode. A
UMEto B BUAY, YTO 5 cAenan Bce, 4Tobbl Coto3 Tak M 0cTanca 60bWKUM roNoAHbIM U HEMOLLHBIM. i KOPMWA €70 U3 MOEW PYKU U K
MoOeW Nacke NpuyyYnsa. B Halwew KasHe He 6biNo AeHer U A 0KasbiBan COl3y ryMaHUTapHYHO NOMOLLb M3 MOWMX INYHBIX CPEACTB.

- Bbl XOTUTe CKa3aTb, YTO BCA 3Ta FYMaHUTAapPHaA NOMOLLb PYCCKUM, BCE 3TU OKOPOUKa...

- 970 BCe 6bI/I0 U3 MOUX INYHBIX CPEACTB. PYCCKMM HY}KHbI BbIM AEHBIM U i KaK MOT — UX NoaAepKmBan. Mm HyxHa bbina eaa, v A
NpPWUKasan KoOPpMUTb UX U3 MOUX JIMYHbIX CPeACTB. bblAn Nl0AN KOTOPbIE CO MHOM BOLLM B 10/110, HO Mbl HE MOTPATWU/IN Ha 3TO — HU
ueHTa us deaepanbHoOM KasHbl. Hu LieHTa!

- Toraa A He NOHMMaAlO0 — 3a4yeMm Bbl 3TO Aenanu?

- 3atem yto — «/[lpyr B Hy>Kae — [pyr HaBceraa». Bbl N10X0 NOHMMaETE TO, YTO CNyYMNoCh. Poccus He nobexaeHa, HaNnpPoTUB — OHa
OY€Hb YCUANNACh U HAaM HYXKHO YTO6bI OHa bbina Hawmm Jpyrom — MMeHHO NoaTomMy A 6ecniaTHO KOPMUA BCEX 3TUX PYCCKMX. A Te,
KTO MeHA nobeaunnun XoTaT TONbKO rpabuTb. Pycckue 3Toro He 3abyayT v Korga-HuMbyab NPULLAOT HAM OTBETHbIM CYET.

- fl He noHMMal — noyemy Bbl yBepeHbl, UTo Poccua yeununacb? Begb oHa e 6bl1a TONbKO UTO NnobexaeHa...

- Poccua n Coto3 — Kak Matpelku. OHKM 6bInM BNOXKEHbI APYr B Apyra. B peasibHOCTM Mbl cOpeBHOBaNAUCH ¢ Poccueld, Ho 6bina oHa B
Buae Coto3a, To eCTb Ha Horax y Hee 6binun orpomHble MMpu. Celtyac atn Mpwu npu pacnage Cotosa ybpaHbl, Poccua npeogoneer cBou
HblHelWHMe Npobaembl U CTaHET ropa3ao 6osiee 3101 1 MOTy4Yeid, U XOPOLLO 3aNOMHUT BCEX, KTO ee HbiHYe 0buaen. U s xoten 6ol
6bITb TakUM e [pyrom Poccumn, Kakum a 6bin Bparom ana CoseTtos».

NHTepBbio JKopaka bylwa cTaplero B Aekabpe 1992 roza nepes, 3aBepLueHNem Kapbepbl npesnaenta CLUA



«locnegHue pgecAatb NeT Hawa NoaAnTUKa B oTHoweHun CCCP un ero
COHO3HMKOB ybeanTenbHO A0Ka3ana NpPaBUIbHOCTb B3ATOrO HaMM Kypca
Ha yCTpaHEeHWEe OA4HOM U3 CUNbHENLLUNX AEePrKaB MUPa, a TaKXKe
CUNbHENLWero BOeHHOro 610Ka... Mbl fobunmcb Toro, 4To cobmpanca
caenatb npe3naeHT TpymaH ¢ CoBeTammn NocpeacTBOM aTOMHOM 60MbbI.
MpaBaa c OAHMM CYLLLECTBEHHbIM OT/IMYMEM — Mbl NOJIYYUJIU CbIPbEBOM
NPUAATOK, 3 He pa3pyLLleHHoe aTOMOM rocyaapcteo. Koraa B Hayane
1991 ropa cotpyaHuku LUPY nepeaanu Ha BOoCTOK ana ocyuwiecTBNeHuns
HalKUX NAAHOB NATLAECAT MUIJIMOHOB A0NNAPOB, a 3aTeM U eLLe Takne
e CYMMbI, MHOTUE 13 NOJIUTUKOB, A TaKXKe BOEHHble He BepUIn B ycnex
aena. Tenepb e, N0 NPOLWECTBMU YeTblpex NeT BUAHO, YTO Hallu NAaHbI
Hayanu peanunsosbiBaTbcay. (Mpe3mageHT CLLUA ¢ 1993 no 2001 roapl)

Bunn KnnuToH

«B pe3ynbTtaTte Kpaxa conepHuka CoegmnHeHHble LLITaTbl OKa3anumchb B
YHUKa/IbHOM nonoxeHunu. U Bce e rnobanbHoe rocnoactso AMepuKu B
HEKOTOPOM OTHOLLUEHUM HAMOMUHAET NPEKHUE UMMNEPUMN, HE CMOTPA Ha UX
H6onee orpaHUYEHHbIN, PETMOHANbHbIA MacWwTab. 3TM MMNEPUM ONUPASUCL B
CBOEM MOTYLLECTBE Ha MePAPXMUIO BAaCCa/IbHbIX, 3aBUCMMbIX FOCYAaPCTB,
NPOTEKTOPATOB U KONIOHUN... B KAKOM-TO CTENEHM 3Ta aHAXPOHUYHAA
TEPMUHONOINSA HE ABNAETCA TAKOM YK HenoaxoaAlen ana paga rocyaapcTs, B
HacToALLEe BpeMA HaxodAaAlWmMXca nog, BamaHnem AmepuKkn. Kak 1 B npownom,
npumeHeHne AMepuUKOMN KMMNEPCKOU» BNACTU B 3HAUUTE/IbHOM mepe
ABNAETCA pe3y/NbTaTOM NpeBoCXoAALLeil opraHu3aumum, cnocobHocTu bbicTpo
MO61NIN30BaTb OrPOMHbIE IKOHOMMUYECKUE U TEXHOIOTMYECKUe pecypcbl B
BOEHHDbIX Lenax, HeABHOM HO 3HAYMUTE/IbHOM KyAbTYPHON NPUTAraTe/IbHOCTH
aMepUKaHCKoro o6pasa *KU3Hu...»

36urHeB BXe3nHcKui



OJINTAPXUA

Knanbl B MUpoBO# nonuTunke:
NCTOPUA U COBPEMEHHOCTb

«...8 2003 roay 6bina co3paHa pynna
BbICOKOrO YPOBHSA MO Yyrpo3am, BbI30BaM U
nepemeHam. MNoAroToOBAEHHbIN U
obHapogoBaHHbIN eto B AeKkabpe 2004 roaa
AoKknaa «bonee 6e3onacHbIM MUp: HaLwa
obu1aa OTBETCTBEHHOCTb» NPEAIOKUA ABE
mogenu («A» n «B») pepopmunposanums OOH,
OCHOBAHHbI€ Ha COYETAHUM NPUHLMUMOB
MOHANANN3MA U pPerMoHannsma. leHepanbHoOM
Accambnee 66110 NpeaNoXKeHO NPEBPATUTLCA
B HeKoe nocobue rnobanbHOro
«KBa3uMapiameHTa», oA yero
PEKOMEHA0BANOCh YCTAHOBUTb TECHOE
B3aMMoOJencTBue ¢ «rnobanbHbim
rpa*kgaHckmm obuwectsom»... CoBet
Be3sonacHocTn gonxkeH 6bin npeobpasoBaTbes
B COBOKYMHOCTb PErmoHa/ibHbIX
npeacTaBUTENbCTB, B KOTOPbIX Poccum
0TBOAMNOCH MecTo B EBponenckom rpynne
(AokymeHT OOH A/59/565. 1.249. C. 83)».

MaBneHKo B.B. TnobanbHasa onurapxms. KnaHbl B MMPOBOM NOJIUTUKE:
MUCTOpUA N coBpemeHHocTb. 2015. M. OTU




«Moe rnybokoe ybexaeHue TakoBo: AMepuKa Bceraa A0MKHa ObITb
MWPOBbLIM INAEPOM. Kpome Hac HUKTO HEe CMOXKET UM BbITb.
BoopyKeHHble CUNbI... ABNAIOTCA U Bceraa byayTt xpebTom aToro
nvaepctea. Ho BoeHHble AeNCTBUA HE MOTYT ObiTb KaXKabll pa3
€OVHCTBEHHOM UM AaXKe rMaBHOWM COCTaBMAIOLLEN HALLEero NMaepcTea.
To, YTO y Hac B pyKax Ny4llnii B MMpPe MONOTOK, He O3HAYaEeT, YTO KaxKaas
npo6sema — 310 reo3ap... CoegMHEHHbIe WTaTbl UCMO/b3YIOT BOEHHYO
cuny, B OAHOCTOPOHHEM NOpAAKe, Koraa 3TOro noTpebytoT Halwu
CTpaTernyeckme MHTEPEChl: €CN }KU3Hb HALLIMX FPaXKAaH OKaXKeTcs nog,
Yrpo30W, ec/in Ha KOH ByaeT nocTaB/ieHo Hawe 61arococTonHme, ecam
6yayT CyLecTBOBaTb Yrpo3bl 6€30MacHOCTM HaLLMX COHO3HMKOB...
AMmepuKa HUKOrAa He A0/13KHA CNpaLInBaTh paspeLleHus, YTobbl
3aLMTUTb HALLUX FParkaaH, Hally 3eM/TH0 UK Hall 06Pas KU3HNY.

bapak O6ama

«C Apyroi cTopoHbl, KOorga MMpoBble Npobaembl He yrpoxatoT CoeanHeHHbIM LLTaTam HenocpeacTBEHHO,
€C/I1 BO3HUKLLUMIN KPU3UC B3bIBAET K HaLLIEM COBECTU, UM YrpOXKaeT HanpaBUTb pa3BMTUE M1pa B bonee
OnacHOe pyc/sio, O4HAKO He NpeacTaBaseT ANA Hac NPAMOWN Yrpos3bl, - TOraa NOpPor NPUHATUA BOEHHbIX
peLweHNn foMKeH ObITb Bbiwe... Ham HY>KHO paclIMpPUTb apceHan CBOUX MHCTPYMEHTOB, BKOUAA
AUNJIOMATUIO, SKOHOMUYECKOE Pa3BUTUE, CAHKLIMU U U30N1ALUI0; 06palleHMe K MeXXayHapoaHoOMY
npasy; U, €C/K 3TO ONpaBAaAHHO, Heo6xoaANUMO U 3¢ PEeKTUBHO, BOEHHbIE AeicTBUA 06begnHEHHbIMU
CUNaMMU... fl BEPIO B aMEPUKAHCKYIO UCKNOUYNTENbHOCTL Bcemu dpmnbpamm moero cyuiectea. Ho Hac genaet
NCKNIOYNTENIbHBIMKU HE CNOCOBHOCTb NpeHebperaTtb HOPMaMKU MeXAYHAPOAHOro NpPaBa U BepPXOBEHCTBA
3aKOHa, a Hallle }XeJlaHue NOATBEPXKAAaTb UX C NOMOLLbIO HALUUX COBCTBEHHbIX AeACTBUNA. M1 UMEHHO
noaTomy A byay NpoAo/IXKaTb HAaCTaMBaTb HA 3aKPbITUM [yaHTaHaMO, NOTOMY YTO aMEPUKAHCKME LLEHHOCTU U
npaBoBble TPAANLMM HE NO3BONAIOT BECCPOUHONM coaep:KaHMe Noa, CTpaXKen Noaei 3a npegenamm Halmx

rPaHuLL».
M3 peun nepes cayliatensmu nepeg caywatensimm Bect-NMouHT s

CBA3U C YTBEPKAEHMEM HOBOWN BOEHHOMW AOKTpUHbI CLLUA B 2015 T.



