Course descriptor

Title of the Minor

Stock trading strategies

Title of the course

Stock trading strategies

Prerequisites No

ECTS workload 5

Total indicative study Directed Study Self-directed study Total
e 60 120 180

Intended Learning
Outcomes

LO2 LO4 LOS

Course objectives

The main objective of the course is to provide students with
knowledge of the fundamental laws and regularity governing the
functioning of the stock exchanges and the implementation of
exchange trades from the standpoint of modern behavioral economics.
The student should get a reasonable understanding of the possibilities
of research and modeling of exchange trading processes in the context
of the analysis of their strategic choice as individual subjects.

Both in terms of the advantages and advantages of this approach, and
the objective limitations inherent in it.

This course is enhanced by the study of stock trading technology
using software.

Student competencies
generated as a result of
mastering the discipline

Main results to be achieved by students:

= gain knowledge about the specifics and place of exchange trading in
the modern economy, the prospects for evolution and the problems of
this sector of the economy;

= obtain an objective understanding of the fundamental approaches and
methods of studying exchange trading from the standpoint of
behavioral economics;

= obtain an objective view of rational and irrational motives in the
behavior of participants in exchange trading;

= get an idea of the possibilities and methods of applying decision-
making methods under risk for analyzing the behavior of participants
in exchange trading;

= get an idea of the possibilities and methods of applying the methods
of non-cooperative (strategic) game theory to the analysis of the
behavior of participants in exchange trading;

= get an idea of the basic concepts of solving cooperative games and
their use in the analysis of exchange trading and objective
opportunities available to their participants

Indicative Course
Content

Topic 1. Exchange and exchange trading as an object of study. Actions of
participants of the exchange trades from the point of view of
behavioral economy.

Topic 2. Methods of analysis of stock strategies. Models of decision
making under certainty and risk.




Topic 3. Exchange strategies and problems of intertemporal choice.

Topic 4. Analysis of the behavior of participants in exchange trading
using decision-making methods in conditions of uncertainty and
game-theoretic approaches («strategic gamesy).

Topic 5. Methods of the theory of cooperative games in the analysis of
exchange trading.

Teaching and Learning
Methods

The course is based on the active learning technologies, mostly at case
studies. Teaching and learning methods include lectures, tutorials,
seminars, case studies, group work, home assignments (individual and
group projects). Assessment includes the final exam grade (50%), in-class
participation (20%) and home assignments (30%).

The final exam consists of questions for each topic of the course and lasts
80 minutes. The maximal grade for the exam is 100 points.

The in-class participation covered the attendance and in-class activity.
The maximal grade for the in-class participation is 20 points.

The home assignments can be completed both individually and in groups
(up to 5 participants). The maximal grade for an assignment is 100 points.

Readings / Indicative
Learning Resources

Mandator
1. Anger E. A Course in Behavioral Economics. George Mason
University. 2" edition, 2016. — 318 p.\

Optional

1. Barberis N., Thaler R. A survey of behavioral finance. — 2002. —
NBER Working Paper Series. URL:
http://www.nber.org/papers/w9222

2. Peters H. Game Theory. A Multi-Leveled Approach. Springer-Verlag
Berlin Heidelberg. 2008. — 365 p.

2. Richards T. Investing Psychology: The Effects of Behavioral Finance
on Investment Choice and Bias. Wiley, 2014. — 261 p.

3. Taleb N.N. The Black Swan: The Impact of The Highly Improbable.
London: Penguin Books, 2008.

4. Reid H., Dawes R.M. Rational Choice in an Uncertain World: Then
Psychology of Judgment and Decision Making. 2" ed., Los Angeles,
CA: Sage Publication.

Course Instructor
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Omucanue 1enei
IUCUAILINHBL

OCHOBHOM LENBIO Kypca SABJISIETCS MOTYYEHUE CTYAECHTOM 3HAHUM
OTHOCHUTEJIbHO MPUHIIUIHAIBHBIX 3aKOHOMEPHOCTEH (DYyHKIMOHUPOBAHUS



http://www.nber.org/papers/w9222

OMpK U OCYIIECTBIICHUSI OMPKEBBIX TOPTOB C MO3ULIUNA COBPEMEHHOMN
MOBEIEHYECKON SKOHOMMKH.

CTyneHT JOKEH MOJIy4uTh 00OCHOBAHHBIE MIPEACTABICHUS O
BO3MO>KHOCTSIX UCCIIEIOBAaHUS U MOJAEIMPOBAHUS IIPOLIECCOB OUPIKEBOI
TOPTOBJIM B Pa3pe3e aHaIHM3a CTPATErHYECKOr0 BHIOOPA WHANBUIYaTbHBIX
cyObekToB. Kak ¢ TOUku 3peHHs TOCTOMHCTB U MPEUMYIIECTB JaHHOTO
MOJIX0/1a, TAK U OOBEKTUBHBIX OIPAHUYCHUN, IPUCYIIIUX EMY.

Kypc pacuiupen n3ydeHreM TeXHOJIOTHN OUPIKEeBOM TOPTOBIIH C
MPUMEHEHUEM COBPEMEHHOT0 MPOTrPaMMHOI0 00ecreUeHUs

Komnerennumu
oOyuarolerocs,
dbopmupyemMbie B
pe3ynbTaTe OCBOCHUS
JIACIIUILTUHBI

B pesynbTaTe 0CBOCHHS AUCUUIUIUHBI CTYAECHT:

"  TIOJIYYHT 3HAHUA O CHEIU(PUKE U MECTE OUPKEBBIX TOPTOB B
COBPEMEHHOM 9KOHOMHUKE, MIEPCIIEKTUBAX IBOJIIOIIUHU U MIpodIemMax
JTAHHOH chepbl IKOHOMUKH,

"  [OJYYUT OOBEKTUBHBIC MIPEACTABICHUS O MPUHIUITHAIBHBIX
MOIX0JIaX U METOJIaX U3YUYEeHHs OUPIKEBBIX TOPTOB C MO3UIUI
MOBEACHUYCCKON YKOHOMHUKH,

"  [OJYYUT OOBEKTHBHOE MPEICTABICHUE O PAIlHOHATIBHBIX U
HEpalMOHAIBHBIX MOTHBAaX B MOBEJICHUH YYaCTHUKOB OUPIKEBBIX
TOPI'OB;

"  [IOJYYHT HOPEACTABICHUS O BO3MOXHOCTAX U METOJIUKE MPUMEHEHUS
METO/JIOB MPUHSATHS PEIICHUS B YCIOBUAX PUCKA IIPU aHAIMU3E
MOBEJICHUS YYaCTHUKOB OMP>KEBBIX TOPIOB;

"  [OJIYYMT MPEJACTABICHUS O BO3MOKHOCTSAX U METOJAMKE TPUMEHEHUS
METOJI0B HEKOOTIEPATUBHOMU (CTPATETUYECKOMN) TEOPUHU UTP K aHAIIU3Y
MOBEICHUS YYaCTHUKOB OMPKEBBIX TOPTOB;

"  TOJIYYHT MPEJCTABICHUS 00 OCHOBHBIX KOHIICTIIUSIX PEIICHUS
KOOTIEPAaTUBHBIX UTP U UX UCIOIH30BAHUIO NIPU aHATH3E OUPIKEBBIX
TOProB U OOBEKTHUBHBIX BO3MOXKHOCTSIX, TOCTYITHBIX UX YUaCTHUKAM.

Conepxanue
JUCHUITITUHBI

Tema 1. bupsxu u 6upxKeBble TOPrU Kak 00BEKT uccienoBanus. [eiictBus
Y4aCTHUKOB OMPKEBBIX TOPTOB C TOUKHU 3PEHMSI TOBEACHUYECKOM
9KOHOMUKH.

Tema 2. MeTtobl aHaNIM3a OUPIKEBBIX CTpaTerwii. MoAe MPHHATHS
PEILIECHUI B YCIOBUAX ONPEAEIEHHOCTH U PUCKA.

Tema 3. bupskeBbie cTpaTeriuu ¥ MpoOIeMbl MEXBPEMEHHOTO BHIOODA.

Tema 4. AHanu3 MOBEACHUS YYACTHUKOB OUPKEBBIX TOPTOB C
WCIIOJIB30BAaHUEM METOOB IPUHATHS PEIICHUN B YCIOBUIX
HEOIPENEIEHHOCTH U TEOPETUKO-UTPOBBIX ITOX010B
(«cTpaTernueckue urpbl»).

Tema 5. MeTo/1bl TEOPHM KOOTIEPATUBHBIX UIP B aHATIHM3E OUPKEBBIX
TOPIOB.

Meroap! 00ydeHUs

Kypc npencraBieH 1eKIIMOHHBIMU U IPAKTUYECKUMU 3aHATUSIMH,
IIPOXOJAIIMMH IPEUMYIIIECTBEHHO B BHJI€ BOPKIIIONOB M KEHCOBBIX
3ajaHui. DK3aMeH Mo Kypcy nucbMeHHbIH (80 MUH)

Cucrema ¢popMHupOBaHUs
OLICHOK TI0 TUCIUIUTIHE

HpormcaHo B paGoqeﬁ nporpamMme IUCHUIIIIMHBI

Y4e0HO-METOIUYECKOE
1 nH()OpMAITMOHHOE
obecrnieueHue

OcHo6Hble UCIMOYHUKU

1. Anger E. A Course in Behavioral Economics. George Mason




UCIAIIINHBI

University. 2™ edition, 2016. — 318 pages.\

,ZIO”OJlHumeJleble UCMOYHUKU

1.

Barberis N., Thaler R. A survey of behavioral finance. — 2002. —
NBER Working Paper Series. URL:
http://www.nber.org/papers/w9222

Peters H. Game Theory. A Multi-Leveled Approach. Springer-Verlag
Berlin Heidelberg. 2008. — 365 p.

Richards T. Investing Psychology: The Effects of Behavioral Finance
on Investment Choice and Bias. Wiley, 2014. — 261 p.

Taleb N.N. The Black Swan: The Impact of The Highly Improbable.
London: Penguin Books, 2008.

Reid H., Dawes R.M. Rational Choice in an Uncertain World: Then
Psychology of Judgment and Decision Making. 2nd ed., Los Angeles,
CA: Sage Publication.

[IpenonaBarenn

Konroxoscknii I1.B.



http://www.nber.org/papers/w9222

